
Treasurer’s Report
For The Year Ended 31 October 2021
1. Accounts

The accounts show a surplus of £10 (2020 – £1,422.66) which represents a donation I made to keep the current account open at the demand of HSBC as we had had no transactions for over a year.

2. Insurance

Following the cancellation of our policy for 2020 and 2021 due to Covid-19, I was unable to get our policy reinstated and the only quote I have been able to get so far for 2022 is for a premium of £2,825 (2019 - £1,350) for which we do not currently have sufficient funds to pay. This would cover public liability insurance for £10 million and would cover injury to participants/third parties where the WSFRL is at fault – the public liability would cover us for injuries for both volunteers and third parties (and so would cover our participants) and for damage to a third party where we are found to be negligent, so for example if we failed to carry out full and proper risk assessments and a runner was injured as a consequence. 
This begs the question of whether The League should seek to come under the umbrella of English Athletics and their insurance, an option which The League rejected many years ago due to the onerous requirements set down by England Athletics and our wish at the time to remain independent. From memory, two of the requirements were that all courses should be accurately measured and that fees would need to be charged at different rates for those affiliated to England Athletics and those that were not. Now, child protection policies etc would also need to be introduced.
3. HSBC Bank Account
From 1 November 2021 our account will change and will no longer be free and will attract a charge of £5 per month plus 40p per cheque drawn or deposited. We therefore need to consider changing to another provider asap.
4. Annual Subscriptions

As a consequence of the above it is not practical to suggest the subscriptions payable for 2022 unless we agree to pay £2,825 for the insurance in which case we would need an additional £50 per club IMMEDIATELY. (A proposed subscription for 2023 would be around £170).
5. New Treasurer
With all my other commitments I have decided to stand down with immediate effect so the incoming treasurer will need to open a new free bank account and organise the necessary bank mandate.
WEST SUSSEX FUN RUN LEAGUE

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 OCTOBER 2021

2021
2020

£

£
£

£

INCOME

Subscriptions 18 @ £84 per club 

0.00

1,512.00

Donation for junior cup replacement

       10.00

       0.00



10.00

1,512.00

EXPENDITURE

Insurance [cover £10m]
0.00

0.00
T-Shirt design
0.00

    89.34


0.00 

     89.34
SURPLUS for the year

10.00

1,422.66
Surplus B/F at 1 November 2020

 2,108.29 

     85.63
Surplus C/F at 31 October 2021

£2.118.29

£2,108.29
BALANCE SHEET - 31 OCTOBER 2021
Bank Current Account

 £2,118.29

£2,108.29
Represented by:

General Account

1,983.29

1,983.29
Restricted Fund – Junior Cup Replacement Fund

      135.00

   125.00
Total Funds

 £2,118.29

£2,108.29
